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Winter 2009 Volume 95, Number 1 
Problems for a Fundamental Theory of House Prices Andreas Hornstein 
Indeterminacy from Inflation Forecast Targeting: Problem Bennett T. McCallum 
or Pseudo-Problem? 


Semiparametric Estimation of Land Price Gradients Using Kevin A. Bryan and 
Large Data Sets Pierre-Daniel G. Sarte 
Consumption Smoothing and the Measured Regressivity Kartik B. Athreya and 
of Consumption Taxes Devin Reilly 


Spring 2009 


Estimating a Search and Matching Model of the Aggregate Thomas A. Lubik 
Labor Market 


Volume 95, Number 2 


The Consolidation of Financial Regulation: Pros, Cons, Sabrina R. Pellerin, 

and Implications for the United States John R. Walter, and 
Patricia E. Wescott 

Should Increased Regulation of Bank Risk-Taking Come Robert L. Hetzel 

from Regulators or from the Market? 

Monetary Policy in the 2008-2009 Recession Robert L. Hetzel 


Summer 2009 Volume 95, Number 3 


Distortionary Taxation for Efficient Redistribution Borys Grochulski 
The Behavior of Household and Business Investment Kausik Gangopadhyay and 
over the Business Cycle Juan Carlos Hatchondo 


Short-Term Headline-Core Inflation Dynamics Yash P. Mehra and 
Devin Reilly 

Why Could Political Incentives Be Different During Leonardo Martinez 

Election Times? 


Fall 2009 Volume 95, Number 4 


Heterogeneity in Sectoral Employment and the Nadezhda Malysheva and 

Business Cycle Pierre-Daniel G. Sarte 

Inventories and Optimal Monetary Policy Thomas A. Lubik and 
Wing Leong Teo 

Dynamic Provisioning: A Countercyclical Tool Eliana Balla and 

for Loan Loss Reserves Andrew McKenna 

The U.S. Establishment-Size Distribution: Secular Samuel E. Henly and 


Changes and Sectoral Decomposition Juan M. Sanchez 
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